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%’ﬂﬂuuﬁg']ﬂunflsﬂﬁztﬁumm - I8ARAANTTLALIUER (Discounted Cash Flow Method)

r_‘l' o o a -:llgl -:4'0 o al ¥ G5 o a
LH@QW’Wﬂ@ﬂHMSV]?WEIZQu‘W‘HVI@’WHHQWNLL@Z?L‘WﬂemlﬁﬁLL@&L‘]J‘HVI?‘WEIZQH

A Y a 1 o = a
V]ﬂﬂs[,ﬁmﬂﬂ"]ﬁlvl,ﬂ@"lﬂﬂ’]?ﬁ’]Luuﬁﬁ‘ﬂ@

131+ AguiupassziiuyaAming@ulaedssels (Income Approach) wUUASARAANTZULARWAR

(Discounted Cash Flow Approach) Tnsitidsme Tadszanninisaels wazsnganesne 398098m9n19100
pp y

gnaniadvinuesnelfuazan) lnafiansounainienansuariayasie) nussmy lEFuanngandnmsen

12
o

& A& ' T @ & A
1. 5188z g ANUN LAY TAtLLSIUNUNAIT

d’l dl o o
. NUNATUNIY
&

. NWUNTINA

L4 a L% |4
2. 1dNN ﬂg’lﬂﬂ’]ui’lﬂiﬂ

Uszannd  61,157.00 ANINLNAS

Uszuny

1,686.00 ANFNUNRAT

ANTNLRAY, SRINANTILFULNN WAZSMIINFTN

a = o a = o = = o
YNWNANTTUN LL@ZL‘]_E‘EI‘]_IWIEI‘]_I"Wﬂ’]JﬂH@m@?ﬂ@qﬂﬁ.ﬁ‘ﬂ@ﬂi‘tm‘lﬂLﬂﬂ’)ﬂu Iﬂ?;lllﬁ‘qil@tl,ﬂﬁlﬁﬂ\iu

it 033 1.33 233 333 433 533 6.33 7.33 8.33 9.33
i’uéuv’l’u’luum’n:‘ﬂ 1 g1 2565 1 UNTIAN 2566 1 UnaAN 2567 1 UNIAN 2568 1 unsImu 2569 1un37Au 2570| 1 UNTIAN 2571 1 ungIAN 2572 1 uNgIPN 2573 1 un3nAN 2574
Suidugaluusiasl 31 §u0nAN 2565| 31 funnAa 2566( 31 §u01AN 2567| 31 SuanAn 2568| 31 Fuanea 2569) 31 e 2570( 31 SuanAn 2571 31 Fuanan 2572] 31 e 2573 31 fuanen 2574
Suaudiaul 4.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00 12.00
Hiflfihand (manamns) - Tudldatne yaneda  uas i 61,157 61,157 61,157 61,157 61,157 61,157 61,157 61,157 61,157 61,157
a3 N7 (%) 82.00%) 87.00%) 92.00%| 95.00%| 96.00%| 96.00%| 96.00%) 96.00%| 96.00%| 96.00%|
s iRY - 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 4.00% 2.00%
iy (uwmanRfew) 600 624 649 675 702 730 759 790 821 854
il lishaqrd (msnamns) - Auitsn manefa o uas 1 1686 1686 1,686 1686 1686 1,686 1686 1686 1686 1,686
dms s (%) 100.00%| 100.00%| 100.00% 100.00%| 100.00%| 100.00% 100.00%| 100.00%| 100.00% 100.00%|
s AU - 4.00%| 4.00%| 4.00%| 4.00%) 4.00% 4.00%] 4.00%| 4.00%) 4.00%|
Athiad (L esFen) 1,100 1,144 1,190 1237 1,287 1,338 1,392 1,448 1,505 1,566
i 1033 11.33 1233 13.33 14.33 15.33 1633 17.33 1833 19.33
i'un‘suﬁ’u'luuﬁn:ﬂ 1 UNsIAN 2575 1unsIAd 2576 1 UnanAw 2577 1 UngIAN 2578 1 ungmu 2579 1un37AN 2580| 1 UN9IAN 2581 1 UngIAN 2582 1 uNgIAN 2583 1 un3TAN 2584
Suugaluusind 31 8wnAN 2575 31 §u0nAN 2576| 31 5unnAN 2577| 31 FwanAN 2678| 31 SnAm 2579 31 SuanAN 2580| 31 FwanAm 2581( 31 SN 2682 31 FuanAu 2583 31 FuanAm 2584
Auaudaul 12,00 12.00 12,00 12,00 12.00 12,00 12,00 12.00 12.00 12.00
v‘fummm (msrawms) - Fadtdninan maneda e unz 1 61,157 61,157 61,157 61,157 61,157 61,157 61,157 61,157 61,157 61,157
Shs s (%) 96.00%) 96.00%) 96.00%| 96.00%) 96.00%| 96.00%| 96.00%) 96.00%| 96.00%| 96.00%|
s TN £.00% 3.00% 3.00% 3.00%) 3.00%) 3.00% 3.00%) 3.00%) 3.00%) 3.00%
by (Lwmeawms/itew) 888 915 942 o7t 1,000 1,030 1,060 1,092 1,125 1,159
it lihqrd (msnamns) - Audtsun manaefa o uas 1 1,686 1686 1,686 1,686 1,686 1,686 1,686 1,686 1,686 1,686
dmsnazu (%) 100.00%| 100.00%| 100.00% 100.00%| 100.00%| 100.00% 100.00%| 100.00%| 100.00% 100.00%|
ALY 4.00% 3.00% 3.00% 3.00%) 3.00% 3.00% 3.00%) 3.00%) 3.00% 3.00%
i (Lwmaawes/few) 1,628 1677 1727 1779 1,833 1,888 1,944 2,003 2,063 2,125
4 20.33 2133 22.33 23.33 24,33 25,33 2633 26.38
Suitusuluusad 1un2AN 2585 1 uN31AN 2586] 1 unseN 2587 1 unaAN 2588| 1 unanAw 2589 1 un3nAN 2590 1 anI1AN 2591| 1 unTIAN 2592
Sudugaluusacil 31 5u0nAN 2585| 31 5uanAN 2686 31 Hanen 2687| 31 §unnAn 2588[ 31 FuanA 2589) 31 E10nAN 2690| 31 Funnku 2691 17 WNIIAN 2592
Aouidauil 12.00 12,00 12.00 12.00 12.00 12.00 12,00 0.55
f«uﬂ‘tﬁmqw‘ﬁ (maewins) - fatda e yaneda e uas © 61,157 61,157 61,157 61,157 61,157 61,157 61,157 61,157
Ssnnsin (%) 96.00%) 96.00%) 96.00% 96.00%| 96.00%) 96.00% 96.00%| 96.00%)
s AN 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
Friiane (Lm e i) 1,194 1,229 1,266 1,304 1,343 1384 1425 1,468
ity (nsnauns) - T moneda o uas T 1,686 1,686 1,686 1686 1,686 1,686 1686 1686
SAsnTnn (%) 100.00%| 100.00%| 100.00%| 100.00%| 100.00%| 100.00%| 100.00%| 100.00%|
[ 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00% 3.00%
s (L aansioy) 2,188 2,254 2322 2,391 2463 2,537 2613 2691
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ﬁ"]?;lvlfﬁluj Usznaudiag
- elfiAlaeon Uszannd 0.61% 1essanaelAndn uaztlfudsilaz 3.00%
- eliananging szanm 21.41% vesmunelimn wazUfuiilas 3.00%
- mulfAraensn Uszannd 7.25% aeesananelFAnidn uaztlfudeilas 3.00%

- ne/lFBw 1szand 1.29% aasmusaldagn wazilsuautlas 3.00%
v a v 1
3. IRANNAFIUATUTIBANE

3.1 A ldanadaunans
- AN daunans NN AFnEIANLaaASE / ANNIANAZNA UTTHNns 2.09% U84

sanszinnunemelivianue uazlfuailay 2.50%

3.2 Angnsnsnytlneg

v 4
- Anansnangline Usennns 12.74% aessaniszannimsaelivianne uazfuaitas 2.50%

3.3 iz

- Antsziurte 16N 1 Uszann 1,357,480 um uazt5uaun 5 U7 5.00%

3.4 AVTANLTN
v

L o &
- ANTaNWEN 1UszH1ns 0.18% Uaas9ntsvainmsnisane ldvianns uazlfuandlaz 2.50%

3.5 AMNIIAANALAZ TN

- ANNIAANALAT INEUN UTeinnd 0.15% mﬂqmuﬂ@zmmmiiwiﬁﬁwum

'
o & =

3.6 Audnseaiianisaay unnelaRunazanliasmiindwiunisulaaunauuduningnnnm

6 o

dl = 2 dl va v 6 a o 1 dl
dananvizeunaenynslieluaunan Walinanisauisnlilsslemiandunindainaniiie

snunssiallls wanainfidewsnaanusnisdunianisazan3lunsiinenainsuenanisaanu

v 1 v
ge9RaNISIRNTUAY ANWdITaNaNIsa MEaTIBRAIT
- WN1-5  Uszunng 1.00% vesaniszainninisme liviaiue
v

« 7% 6 - 26.38 1sz110u 2.00% 1843981 /921104N19978 LA A

3.7 A EnAuuaz@elgnass

- ANNNENAWLAZALNAT TN 1 Uszanns 4,491,339 U uaztFLawn 4 T az 10%

§ENNULATA 2022-07-0085 (GEN) Imel 1310 Aaadm wanlneda saim

NINETAU ANBNEDAULAZEIAIETNTH A1 2 BYANT 11 33



3.8 A1 lanean

1 v
- AlaneBu Uszanm 0.30% vessntlszanninissnelivionnn

3.9 ALUIVNIAANNT Usznaufne
- ANLBYNT (Property Management) Uszannd 4.00% 1a459ulszanunnsse ldvianan

- A1 Incentive 121104 3.00% 19971 139NN 3TN

4 daguufguneiudns1Anan (Discount Rate)

fm3NAAAA (Discount Rate)

dl' o o d' a 3 a a =1 ° o dl” -Jd L7 | dl =1 o’ o QI

Weasannindaundszifiusaiafiugsnaiduaiaisdrinauuasiumismali dadunindaun

naliiasels Aniunisideanld Discount Rate  azfinafludnsnmunzanineananazqelaliifianis
1 1 1 v

aeu TngnFunasu Azia1sRARLINUNNINNNTINIAY LA T ANMADY AT 9RANs 067

AnARAZAIAINzIifiayaa N 2 d9uAe Discount Rate = Risk Free + Risk Premium

Risk Free #a1sounaindmauaneuununisasuluiusinsiguialussazinainiulszanninishe

£ ao

38121980 10 1) TANERINANDLUNUNTAIULITZHDL 2.73% (0,507 1 Fssne 2565)

1 ! ¥
Risk Premium Wansaunanau@dsineaiulszinngsiatie) Inaanfladnenizaemingau nsismns
dan1suazRuau ik linanuEsyiuineesgsia darfsdunienguung annziAmegiauaznisamu
malu-uentszma aniunisainianiniesuasladean Tnanssnusenisaliugsia Inaldnsaau

A EAANANITZ N0 6.27% - 8.27%

\Weansnnaniuuaeglszunng 9.00% - 11.00% ALz WinAsinuadnsAnan (Discount

Rate) a¢711/szu04 10.00%

5.528LL9RNN9LEN 26 1 4 LARU 17 AU
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MANUIN 1

Meazfannnlsziumaiad@nanisdnin

1. fhwdlefsziiu 52083 vise 2,202.80 AN3NN

2. ARAATIAL AT9NAY 850,000 LW (m'mmﬁm'n‘m"f’fﬁdqqﬁ”mﬁn Weigted Quality Score)
3. Cap. Rate Use 3.0% (Imel Mkt.Cap rate Lﬂaﬂﬂﬂﬁﬂizmm 2-3%)

4. Discount Rate 10.00%

Discount Rate = Risk free + Risk premium

Risk Free = 2.73% ShPNAREUULNLTUSTRITTLNA 878 10 T
Risk Premium = 7.27%
Discount Rate = 10.00%
5. ATENAAIATEIADL 4,680,950.00 L™
6. AdnaIAT et 56,171,400.00 1
7. 218ty ALUAL 26.38 1 (2611 4 1hau 17 1)
8. A manaii 10.0% Nt 31
9. agilyamansmisidn 680,300,000 L (AANTNAUIMYAAANENSIEILUL)
mﬂauﬂmmﬁmﬂ:ﬁgaﬁﬁw‘émﬂﬁhﬁﬁu
Gu | Awou | FEELIIN ANEARIA B T P PV facter yaAaqiiu
14 \hau uwfl umwil umn 10.0% ANBNIgLEn (Um)
0.33 400 | 2565 | 1ne.65 -  315.A.65 18,723,800 - 18,723,800 | 0.9844 18,431,649
1.33 12 2566 | 1W.A.66 -  318.R.66 56,171,400 - 56,171,400 [ 0.9236 51,882,554
2.33 12 2567 | 1W.A.67 - 314.0.67 56,171,400 - 56,171,400 |  0.8397 47,165,958
3.33 12 2568 14.A.68 - 3119.n.68 56,171,400 - 56,171,400 0.7633 42,878,144
4.33 12 2569 14.A.69 - 3118.A.69 61,788,540 - 61,788,540 0.6939 42,878,144
533 12 2570 | 18.A.70 - 315.A.70 61,788,540 - 61,788,540 [  0.6309 38,980,130
6.33 12 2571 | 1WA7TT - 318A.T71 61,788,540 - 61,788,540 [ 0.5735 35,436,482
7.33 12 2572 | 1uA.72 - 318A.72 67,967,394 - 67,967,394 [ 0.5214 35,436,482
8.33 12 2573 14.A.73 - 318.A.73 67,967,394 - 67,967,394 0.4740 32,214,984
9.33 12 2574 | 1WA.7T4 - 315.0.74 67,967,394 - 67,967,394 [  0.4309 29,286,349
10.33 12 2575 | 1WA.75 - 318.A.75 74,764,133 - 74,764,133 03917 29,286,349
11.33 12 2576 | 18.A.76 - 315.A.76 74,764,133 - 74,764,133 [ 0.3561 26,623,954
12.33 12 2577 | 1WAT7T - 318.A.77 74,764,133 - 74,764,133 0.3237 24,203,594
13.33 12 2578 14.A.78 - 3118.A.78 82,240,547 - 82,240,547 0.2943 24,203,594
14.33 12 2579 | 18.A.79 - 315.A.79 82,240,547 - 82,240,547 |  0.2675 22,003,267
15.33 12 2580 | 1%.A.80 -  315.A.80 82,240,547 - 82,240,547 |  0.2432 20,002,970
16.33 12 2581 | 16.A.81 - 316.A.81 90,464,601 - 90,464,601 [ 0.2211 20,002,970
17.33 12 2582 14.A.82 - 3118.A.82 90,464,601 - 90,464,601 0.2010 18,184,519
18.33 12 2583 | 1%.A.83 -  315.A.83 90,464,601 - 90,464,601 0.1827 16,531,380
19.33 12 2584 14.A.84 - 314.n.84 99,511,062 - 99,511,062 0.1661 16,531,380
20.33 12 2585 | 1u.A.85 -  314.A.85 99,511,062 - 99,511,062 | 0.1510 15,028,528
21.33 12 2586 14.A.86 - 3119.n.86 99,511,062 - 99,511,062 0.1373 13,662,298
22.33 12 2587 14.A.87 - 3148.A.87 109,462,168 - 109,462,168 0.1248 13,662,298
23.33 12 2588 | 1W.A.88 -  315.n.88 109,462,168 - 109,462,168 |  0.1135 12,420,271
24.33 12 2589 | 1u.A.89 -  315.A.89 109,462,168 - 109,462,168 |  0.1032 11,291,155
25.33 12 2590 | 1%.A.90 - 315.A.90 120,408,384 - 120,408,384 [  0.0038 11,291,155
26.33 12 2591 14.A.91 - 3118.A.91 120,408,384 - 120,408,384 0.0852 10,264,687
2638 | 05483 | 2592 | 1W.A.92 - 17WA.92 5,501,660 - 5,501,660 [ 0.0849 466,973
Anflugamandnsidniiau (um) 680,252,219
sanAnTugamAnamatiniau(aiee) (um) 680,300,000
; -
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MANUIN 1 - 86U (Cost Approach)

&
meUsuiiuyafnin

aa P a v P =, o s 2 da o 4oy &
TedRufaufeuiumenain 1By 1mwwﬂwiﬂs:mu;iammwmumqu“ludqu‘nmwmumm’lﬂu

v o A a i+ da 3 2 >
n wuﬂuwﬂiuuugﬂm Nnunsandlgnadig

R

enausan 5-2-02.8 14 (2,202.8 m15197) ANTINNRE 308,698 UM L?Juﬁul 680,000,000 U
2 e Sy ed y yy P PR o - o >
muimwﬁmi‘nfiﬂumuummﬁﬂiuuﬂ‘umﬁamﬂmi’luuwunmmmumLLuuﬁ‘tumw (Weighted Quality SCOre)@QLlﬂ@QiQWWN‘Hﬂ 3

madszifiuyaaaimsdalgnadne (asisAnansuunauwnu)

918M9 uildaan | swavmsy. | yadmeunu | ang | Andesl [Adan YRANNANIN
" saazBasRalgnaine
n (CE) (um) () (@)} (%) (%) ()
1 |enensdtineu ga 32 Fu(@rnns A) wazanasdiinnuge 40 ueans B) iduldtu
Fuildaasilsziuyac 118,828.00 36,000  4,277,808,000| 28 | 1.07% |30.00% 2,994,465,600.00
ket ]l 118,828.00 o 4,277,808,000 - o o 2,994,465,600.00
sayaffaunfandelgnai fludu 3,674,466,000.00
sandoul fludu 3,674,000,000.00
yamuszidunase@aoo%vasyamsununaunulug)| Hludu 3,850,029,000.00
gandouf Hludu 3,850,000,000.00
VNELUG : miﬂi:@umméqﬂqn@%w ARIUNTIATFRANIIUNAT ANNIATFIUTIANANTIRATINEANT W.A.2563-2564 TadnsnANEszifiuAmindduuis

dezmalne undninast wsegiugredslunisiansansensentias wazanduuwimuaninuasdannliludaquiu daunisindideusadon

30% iflavananasinisiliunlysuasquaineesneg
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NIANUIN

nanNUINTUssiiuy a M wed

Tumsliassiyadzeminggy  UiEne Iitenuuued iR lunisainazesnistszdiuyadmingdu uazet)
meldfetisduaesanandlsaiiuaminedduuislszimalng (The Valuers Association of Thailand) T
waninouailunsUszingad minedu 2 udnnost Ae “wdnnawinisdsuiiuiensrinuuayaAInann” uay

“‘paninaurinstssifiunildnstiiuunyadinain” uaasaanuusnetaadsal dsialld

NN s silunen1siuun “yarinain”
=* a ' o o d' v a v d” d' a i’ d’ £ al °
NHBEN ﬂ’]ﬁ“ﬂi‘zLNUQEIJ@F’TW]i“WiI’&‘LW]'&’WJ’15‘0@’1\1@\1’]@H@ﬁ;ﬁ‘ﬂﬁ‘i‘ﬂﬂ’]ﬁ‘“ﬁ@"ﬂ’]ﬁl“ﬂ\?Lﬂﬂ‘ﬂuluﬁ]@qﬂ FIrFRIN LUATUIU

=~ = o = A o ' o H4
NINENNR quolﬂjlf]_l?‘ﬂﬂLWHULW@T‘I'}MH@H@ﬂqm@qﬂmﬂqmﬁ‘Wﬂauuu

'
a

! ! o o : o
P8 WAAAANA (Market Value) et “yaAumRudslszannddumaremingdunaiunsaldanas
a U

& o 1 ] v @ v Y& & o o a ] o & ad 9»;7 o '
Foaneiuldszudnadsinlaneiuiinlage o Suhdsziiuyadn neldReulansmeralninggewayfanaly

U U

TnadszTemfifaafieaiu  tneldfninauemeanindduluszaznameannis  wazlneivisaasdrelsnnasia

v v
MefaeANIeLiRtNIaUAR LA IIAAINNITNARY nanlitedaednannsalendvsaseunsedaiy
1 v
nguanelneanysailunineduls” yarmaataeviallazliaaisiunuisedldanelunistevie

' = 24 =
ANEIINLHENYTR Nl

waninaanisdszidu Galdnsniuuayasinain”
= a | e e Ao o Aa & o = = & A
wnnede nsdssfiugadmindAunsdssian anwziewginsTeaden vieliinisdeneian el

1

A A 13 = = v = ' o o=
fayananliiiesne nagldnsBauiieuive Wliundwarnainseaningdu
O el - . . A dma o .
nstsziiuienisinuuayarfwiellll  fedudunistssfiumuvdninasinistssiliunilinistinvunyad
AAIA AB YAAINIAIU (Investment Value), yaA1annsldilsslams (value in Use), yarfianis (Going
Concern Value), 3af1tlsviugie (Insurable Value), Q@Fﬁ’mmmﬁ (Assessed or Taxable Value), AATNLAL

o o

(Special Value), yaA1NALI"E (Forced Sale Value), ¥aANIN (Salvage Value) WATHAAIFUNUNALNUENT

(Depreciated Replacement Cost) i
o o adl a 1 o (=) dld % a aal J dldil 1 o 1 o o d”
mmmﬁm?ﬂ?mm@mmwmuwumﬂm Lﬂu’&"lﬂﬂm 3798017 snﬂuwu@znmﬂmﬂmmﬂtﬂjuﬂu AU

A83LA9zyarIaIN AN (Cost Approach)

' '
a

o O o A 1 QI 4’ v QI a a = v ada @A
wAnd Ay Ae “yar11ee@mie = duulunindauniieuaeslduimauny 38nnsfire nnsdszanminng
v v 1 o v o v ! d 4 v
funulunsafenasmawnuluiningman o Taqii udarinaudsAdenninetgnisldem wazuandae
4 dIQ =3 v 1 o o %// thﬂg/ ¥ o o o G dl dl % 4?1 1
yarmaneeanau  Havldyadiaemingduiy  Faldounnlddwiuninddunenanshainetuanis g
Tse0u nediiudpassldasniauBeuieunainazmsnzannd) uazlunnsisaninedunnen wisuyudan
1 v él :’/ v :‘I o v 1 U o v a v Qdda‘ a dz,
aaf1agen veissiuuiAiwnldanaazunandyarinatn inlinisdssiudeeisilenainiewainaay

iluasale



NIANUIN

nannurinsdssifinyaaminedu ()

35n Fauiisunanm (Market Approach)

= v

an X ommdad . 4 - . ¥ oo
Fonsuiidsnangn daaunge Wesandunsinssiyadiainnisteralunainduddty nanade
= & A ° = = - a N | a o @
AaRAnsTeneiasneasaiNWeLRewEenFauiauiuninddundszidiuldlnense  Tnavdniine
“YAAIRININERUIBNT = 9IRNTRININERUTUREAWEWINE " Wianne A NsRLMININER e LA
] v o Ao & A Ao v a | Ao P = ' ' o a
Mndpaeiuniinsgeny vzenGFanddeyanain u1RatsundiRanszAdavTauANAs1aaN IR LY
dsziueeelathelaedosfiawuiifisme  mslssifesiasanieladesine  iuaseyast  lunns
o Loy ooy o a e dY . o o &
wWheuieuresianinddunssiiuiudeyanaianaziffaudey wu e dades 1nauamiu auniie
o v ¥ <*x o a [ ' o on oAl a ¥ a ' al
dasze1n1s Ananmenans Wi uarawinisinszviyamineddunaslssiiulneldmatiasiig o Tunzas

11 Sale Adjustment-Grid Method, Weighted Quality Score (WQS) Li1ugw

3msnzvfannsela (Income Approach)

Fnstidunsdeiyadianseldaemningdy sz miuninddunnaliiiaseldandanindduies

v ]
o = o
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